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SUBJECT: GENTLEMEN'S AGREEMENT ON EXPORT CREDITS 

REF: PET .IK AN/FALL TELECONS FEBRUARY 26 AND 27 

1 . THE EVENTUAL PUBLIC ANNOUNCEMENT IN GERMANY WITH 
REGARD TO AN INTERNATIONAL UNDERSTANDING TO LIMIT 
DISRUPTIVE COMPETITIVENESS OF EXPORT CREDITS WILL BE 
MADE BY THE ECONOMICS MINISTRY. LEAD AGENCY FOR POLICY 
ON THIS SUBJECT FOR THE FRG. PRESUMING SUCCESSFUL 
CONCLUSION TO THE MULTILATERAL NEGOTIATIONS ON A 
GENTLEMEN'S AGREEMENT, THE INTERMINISTERIAL COMMITTEE 
ON EXPORT CREDITS IN BONN WILL DIRECT THE ORGANIZATIONS 
IN THE FRG RESPONSIBLE FOR EXPORT CREDITS AND GUARANTEES 
(I.E., KFW AND HERMES) TO ADJUST CURRENT POLICY, TO THE 
EXTENT NECESSARY, TO COMPLY WITH THE PRECEPTS OF THE 
AGREEMENT. EACH OF THE ORGANIZATIONS WILL THEN, 
SUBSEQUENT TO THE ECONOMICS MINISTRY ANNOUNCEMENT, MAKE 
THEIR OWN STATEMENTS OF COMPLIANCE IN WHICH THE NECESSARY 
TECHNICAL MODIFICATIONS TO POLICY WILL BE MENTIONED. 

2. ACCORDING TO GEBERTH OF THE FRG ECONOMICS MINISTRY, 
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NOT-TO-BE-UNDERESTIMATED COMPLEXITIES WHICH STILL NEED 
TO BE SETTLED WITH THE EC IN BRUSSELS BEFORE ANNOUNCE- 
MENTS CAN BE CONTEMPLATED. GEBERTH MENTIONED THE 
CRITICAL DATES OF MARCH 10 AND 24 WHEN, RESPECTIVELY, 

THE EC COUNCIL AND COMMISSION WILL REVIEW THE AGREEMENT. 
HE SAID HE WAS SPENDING VIRTUALLY ALL HIS TIME IN 
PREPARATION FOR THESE MEETINGS AND, SPEAKING PERSONALLY, 
WAS OPTIMISTIC THAT FULL UNITY CAN BE ACHIEVED. 

HILT .F.NBR AND 
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